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For Immediate Release:  Radio Host found guilty of Securities Fraud and Money Laundering 

sentenced to 25 years in prison 
 
 

(Dallas, Texas) – On Friday, March 27, 2020, William Neil “Doc” Gallagher was sentenced to 25 
years in prison after pleading guilty to defrauding investors and fans of his radio show. 
 
Seventy-nine year old Gallagher engaged in a Ponzi scheme through his company Gallagher 
Financial Group, Inc. and defrauded investors of more than $20 million dollars. A Dallas County 
Grand Jury indicted Gallagher last year for Securities Fraud of $100,000 or more and Money 
Laundering of $300,000 or more and Theft of property over 300,000, three first-degree felonies. 
 
Lead Prosecutor Alexis Goldate said, “He took advantage of some of the most vulnerable people in 
our society. He targeted elderly investors and individuals attracted to his Christian ideals and then 
stole from them.” 
 
Gallagher sold victims securities promising them a return of 5% to 8.75% per annum and promising 
that their principal would be safe.  Instead of investing the money, Gallagher used the money from 
new investors to pay returns to earlier investors in the scheme.  Gallagher is not registered with the 
Securities Commissioner to offer for sale or to sell securities in the State of Texas.   
 
The former radio host was also ordered to pay $10 million restitution to victims in the Dallas County 
indictments. At the end of the plea, the defendant asked the court if he could say something. The 
defendant said he wanted to apologize to his friends and family. The Defendant still faces additional 
charges in Tarrant County.  
 
The prosecution was the result of a joint investigation by the Dallas County District Attorney’s 
Office, the Texas Department of Insurance, The Texas State Securities Board, and the Hurst Police 
Department. “We are thankful for the hard work and dedication of all of our criminal justice partners 
that helped secure Gallagher’s conviction,’ said Goldate. 
 
Lead Prosecutor Alexis Goldate would also like to thank her team Assistant District Attorney 
Bradley Carpenter, DA Investigator Charles Taylor, and Kwon Song, Forensic Analyst.  
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