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MUNICIPAL ADVISOR (IRMA) EXEMPTION

March 25, 2026

By publicly posting, the following written disclosure Dallas County, Texas (the “County”) intends that
municipal market participants receive and use such disclosure for purposes of the independent
registered municipal advisor exemption to the SEC Municipal Advisor Rule (Section 15B of the Securities
Exchange Act of 1934).

The County has retained independent registered municipal advisors. The County is represented by and
will rely on its co-municipal advisors, Public Financial Management (PFM) and Tijerina Galvan Lawrence
LLC., to provide advice concerning the issuance of municipal securities, the investment of bond proceeds
and escrow investments. The individual with primary responsibility for advising the County is Karlos
Allen with Public Financial Management (PFM). Mr. Allen is the Senior Managing Consultant of PFM
Advisors LLC. He joined PFM in January of 2019. He is responsible for business development as well as
day-to-day operational and quantitative functions of public finance engagement. Karlos specializes in
the quantitative analysis of debt issues, with a focus on project finance and cash flow restructuring.
Joining PFM is Tijerina Financial Consulting LLC.

Proposals for the County regarding municipal market issues may be addressed to Ms. Pauline Medrano,
County Treasurer, 500 Elm Street, Suite 4400, Dallas, Texas 75202 or sent to
Pauline.medrano@dallascounty.org. Copies of proposals should be sent directly to our municipal
advisors at Public Financial Management, 750 N. St. Paul Street, Suite 540, Dallas, Texas 75201 or by
phone at 214-8881-9661.

This certificate may be relied upon until March 2028, or until otherwise withdrawn. Required
notifications regarding the Municipal Advisor Rule should be directed to
Pauline.medrano@dallascounty.org and to our municipal advisors at Allenka@pfm.com.

If you have any questions, please contact Ms. Pauline Medrano.
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